NMPOEAPIKO AIATAIMA APIO. 81 ®EK 77/A/2-4-03

PuBpioceig yia Toug epyafopévoug pe oupufdosig opiopévou xpovou.

O NMPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ

‘Exovrtag utroyn:

1. Tig diardgeig Twv GpBpwv 3 kai 4 Tou v. 1338/1983 «Epapuoyr Tou KOIVOTIKOU SIKaiou»
(A 34) 6Twg avTIKOTOoTABNKAV Kal  TPOTTOTToINBNKav avTiIoToiXwg HE To dpBpo 65 Tou
v.1892/1990 «[l'la TOV EKOUYXPOVIOHO Kal TNV avatr Tugn Kol GAAEG dlatageig» (A 101) kal e
Ta GpBpa 6 Top.4 TOU Vv.1440/1984 «2Zuppetoxry TG EAAGDOG OTO KEQAAQIO OTQ
armoBepatikad Kal Tig TTpoPAEwelg TNG EupwitaikAg Tparrelag Emevduoewy, 6T0 KEQAAQIO
™m¢ Eupwtraiking Kowvémrag AvBpakog kai XaAuBog kai Tou Opyaviopou Epodiacou
EYPATOM»(A 70), 19 Tou v. 2367/1995 (A 261) ka1 22 Tou v.2789/2000 (A 21).

2. Tig diatageig Tou apBpou 29 A Tou v.1558/1985 «KuBEpvnon kar KuBepvntikd Opyavar
(A 137), Tou T pooTéBnke pe TO GpBpo 27 Tou v.2081/1992 «PUBuion Tou Beopol Twv
EmipyeAnmnpiwv K.A.T.» (A 154) kai TpoTTOTTOINONKE ATTO TO APOPO 1, TTapPdypaPog 2° Tou
v.2469/1997 «[leplopiopdg Kal BeATiwon TNG oTT0dOTIKOTNTAG TWV KPATIKWY dOTT avWwv Kal
GAAeg diatageig» (A 38).

3.Tigc diard&eic Tou MN.A/Mog 372/1995 «Metapopd NG lMevikAg Mpapuateiog Kovwvikwy
Ac@alioewv arrd 1o YTToupyeio Yyeiag, Mpdvoiag kar Kovwvikwy

Aoc@aAiocewv oTo YTroupyeio Epyaaiagy» (A 201).

4.Tig diatageig Tou M. A/tog 368/1989 «Opyavioudg Tou Ytroupyeiou Epyaciagy (A 163),
OTT WG I0XUEI OTHEPQ.

5. Ta MpoxkTikd apiB.1, 2/2001, 3, 4, 5, 6, 7 ka 8/2002 ¢ Ouddag Epyaciag 1ToOU
ouykpotiBnke pe TNV oplB. 93567/16-5-2001 amoégacn Tou YTtroupyoUu Epyaciag kai
Kovwvikwv Ac@olicewv koBwg kai tnv apiB. 79/2002 yvwun ¢ OIKOVOUIKAG Kal
Koivwvikng ETTimpotr Ag.

6. To yeyovog o1 ammo TNV €@apuoyn Tou TTapdvTog M. A/tog dev 1T pokaAeital darrdvn o€
Bdapog Tou TTpoUTToAoYyIoHOU Tou YTToupyeiou Epyaciag kai Kovwvikwy Ac@aiiocwv ) Tou
KpartikoU 11 poUTr oAoyiopou ) T poUTtoAoyiopou N.MAA.

7. Tnv pe apiBud A 574/22-10-2002 yvwpoddtnon tou Zuufouliou NG Emikpareiog petd
amd mpoétacn Twy YTmoupywv Oikovopiog kar OKovouikwy, Eowtepikwy Anuociag
Aloiknong kai Aok évTpwong Kal Epyaciag kal Koivwvikwv Ac@oaAicewy.

AMNO®AZIZOYME

APOPO 1
ZKOTOG

2KOTTOG Tou TTapovTog [Mpoedpikou AlaTdypatog €ival n TTpocappoyr TG EAANVIKAG
vopoBeaiag Tpog Tig dlatdteic g Odnyiog 99/70/EK Tou ZupBouAiou Tng 28" louviou
1999 oxeTik& Pe TN cup@Wvia TTACIOIO yia TNV €pyacia opiIohévou XpOvou TTou ouvheon
METAEU Twv OIETTAYYEAMATIKWV OpPYyavWoewWV Yevikou yapokTtipa CES, UNICE kai CEEP
(EEL.175/10-7-1999), pe tTnv omroia eTTIBIWKETAI N BEATIWON TNG TTOIBGTNTAG TG EPYATiag
OPICHEVOU XPOVOU HE TNV €QAPHOYH TNG GPXNGS TNG UN SIAKPIONG O€ OXECN KE TNV Epyaaia
aopioTou xpovou Kai BeoTrifovial SIATAEEIC yia va OTTOTPATTEl TUXOV KOTApnon TTou
TTPOKOAEITal ammd TN Xpnoldotroinon OlIadoXKwWY CUUBACEWY 1 OXECEwv €gpyaciog
OPICUEVOU XpOVOoU.



APOPO 2
Medio epappoyng

1.To opdv lMNpoedpikd AldTaypa eQappdleTal OTOUG £PYACONEVOUG e oUuBaon 1 oxéon
eCapTNUEVNG EPYOTiag OpIouEVOU XpOVou.

2.Aev e@apuoleTal a) OTIG OXEOEIS BACIKAG ETTAYYEAUATIKAG KATAPTIONG KAl TN oUufacn n
oxéon pabnteiog B) OTIG CUPBACEIS 1 TIC OXEOEIG €PYOOiag TTou €xouv ouvagBei oTo
TAQIOI0 €vOG €IBIKOU dnuociou 1 amd 10 dNPACIO UTTOOTNPICOUEVOU TT poY PANPATOG
KOTAPTIONG, €VTAENG KAl ETTAYYEAPATIKAG ETTAVEKTT AIdEUONG Y)OTIC CUUBACEIS TT POCWPIVAG
arraoxoAnong Twv apBpwv 20,21,22,23,24,25,26 Tou v. 2956/2001 (A 258 ).

APOPO 3
Opiopoi

MNa v e@appoyn Tou T apdvTog Mpoedpikou AlTAy JATOG VOEITAI WG:

Q) «EPYaCOuEVOG OPIOUEVOU XPOVOoU», KABE QUOIKO TTPOCWTTO TToU £XEl oUUBacn N
oxéon €gapTnuévng epyaciag opiopévou Xpdvou, ocuvagBeioa atreuBeiog PETagU TOu
epyodATNn Kal Tou epyadopEvou, N AAgN NG oTT oiag KaBopifeTal atTd AVTIKEINEVIKOUG OPOUG,
OTTWG TTAPEAEUON OUYKEKPIMEVNG NUEPOUNVIOG A OTTOTT EPATWON CUYKEKPIUEVOU £pyou N
T POY JOTOTT 0INON CUYKEKPIPNEVOU YEYOVOTOG.

B) «ouykpioiphog epyalOPEVOS aopIoTOU XPOVOU», KABE QUOIKO TTPOCWITO TTOU £XEI
ouuBaon f oxéon e€gaptnuévnNg epyaciag aopioTou Xpovou oTnv idla ekueTdAAeuon N
EMIXeipnon kai armaocxoAeital oe idia 1 Tapduola gpyacia, AauBavopévwy uTTown Twv
T POCOVTWY N Twv OegioTrTwy Tou. OTToU OeVv UTT APXEl «OUYKPIOIUOG £pyalOuEVOG aopioTou
Xpoévou» oTnv idla eKETAAAEUON A €TTIXEIPNON, N OUYKPION TTPETTEN Va YiVETAl PE avagopd
oTnv oikeia oUuAAoyIkfy cuuBacn R otav dev UTTAPXEl TETOIA, PE AVAPOPA OTNV EKACTOTE
EBvikn MevikA ZuAAoyikA ZuuBaon Epyaoiag.

APOPO 4
Apxn TNG pn d1akpIoNg

1.000v agopd oTOUuG Opou¢g ammaocXOoAnong, ol epyaldpevol Pe oUPBacn 1 oxéon
eCOpTNUEVNG €PYACIOG OPIOUEVOU XPOVOU Oev ETTITPETTETAI, €K MOVOU Tou Adyou OTI n
ouuBaon | oxéon epyaciac Toug €ival OpITUEVOU XPOVOU va QVTIMETWITICovVTal OUCHEVWC
0& OX€On ME TOUG  «OUYKpioIyoug epyaldpevoug oopiotou Xpdvoux. Kar egaipeon,
ETTITPETT ETAI OIAPOPETIKY) AVTIUETWTTION, OCAKIG CUVTPEXOUV QVTIKEIMEVIKOI AdyOl, O OTToiol
TNV OIKAIOAOYOUV.

2.H ammairoupevn 1T epiodog T poUTT NPeTiag o axeon He IBIAITEPEG CUVORKEG aTTaoXOANoNg
gival n idla T000 yia Toug £pyalOPEVOUG OPITHEVOU XPOVOU OCO Kal YIa TOUG £pYAlONEVOUG
00pPIoTOU XPOVOU, EKTOG aTTO TNV TTEPITTTWON KATA TNV OTT0id VIO QVTIKEIMEVIKOUG AOYyoug
OIkaloAoyeital DIaPOPETIKN DIAPKEIA TN T EPIGOOU TT POUTT NPETIAC.

APOPO 5
Kavéveg mrpooTaciag epyafopévwy Kal aTTo@Q UY G
KATAOTPATNYNOEWV 0€ BAPOG TOUG.

1. H xwpig TTepiopiopd avavéwon ouppdocwyv epyaoiog opiopévou xpovou eival
ETTITPETT T, av SIKAIOAOYEiTaI ATTO évav AVTIKEIMEVIKO AGYO.

a. AVTIKEINEVIKOG AbyOG ugioTaTal 18iwg:

Av OIkaiohoyeital amrd Tn Pop®r A To €idog A TN dpacTnpEIdTNTa Tou £pyoddTn f TNG

ETTIXEIPNONG.



Av dikaloAoyeitar ammd  €IBIKOUG AOyoug 1 avAykeg, €@OOOV TA OTOIKEID auTd

TTPOKUTTTOUV OPECWS N EUMECWS amd TNV olKeia oupBacn, OTTwWG N TTPOCWPIVHA

avarrAfpwon MIcBwToU, n eKTEAEON €pyaciwyv TTapodIKoU XapakTApd, N TTPoowpIvA

owpeuon epyaaciag, av n opiopévn dIApKeIa BPIoKETAI 0 CUVAPTNON PE EKTTaIdEUON R

KaTdpTion, av yiveTal e OKOTTO Tn OlEUKOAuvon upeTdpacng Tou epyalopévou o€

ouvagh armaocxoAnon, av yiveTal yia Tnv TTPAYHATOTT0INON CUYKEKPIMEVOU €pyou

T POY PAPMATOG 1] CUVOEETAI JE CUYKEKPIMEVO YEYOVOG.

Av n opiopEvn didpkela gival atT oTEAEG A OIKAOTIKOU ouuBIiBacou.

Av n ouvayn ouupBacng yia opIcPEVO XpOvo eTTIBGAAETal atmrd didTagn vopou i

KavovIoTKN dIdragn.

Av n oplopEVn BIAPKEIR EEUTT NPETET TNV UTT OBOAN o€ doKIPaoia.

Av o epyalduevog aueiBetal arrd TTIOTWOEIS TOU KPATIKOU TTPOUTT OAOYIOHOU N

T pOUTTOAOYIOHOU VOMIKOU TTPOCWITOU dnuociou SIKaiou TTou TT poopifovTal CUNQWVA

ME TOV TT POUTT OAOYIOUO VIO EpyaTia opIouEVOU XPOVOU.

Av n avAaykn NG EKPETAAAEUONG VIO TTOPOXN EPYOTIag ugioTaTal HOVO TT POCWPIVA .

Av n 1Blohop@ia TNG EPYOCIOKAG OXEONG A OI KEiEVOI OTO TTPOCWITO TOU £PYACONEVOU

Adyol dIkaioAoyouv Tnv opiopEvn OIApKEIQ.

Av TTpoKemal yia AleuBuvTika ZteAéxn ) BEiOIKO Emiotnuoviké MpoowiT IKO.

Av TTPOKEITAI VIO OTTOOXOANCOEIC E€TTOXIKOU XOPOKTHPO 1 YIo KAAUWN ETTOXIOKWV

avayKwv.

B. AvVTIKEIYEVIKOG AOYOG TEKUOIPETAIL, ETTITPETTOPEVNG TNG avTaTTOdEENG ammd  Tov

epyagéuevo, OT ugioTatal Ot TOMEIG dPaOTNPIOTNTOG TTOU dIKaloAoyEiTal Adyw NG

@UOoNG TOUG KOl TOU XAPOKTHPA TNG OTT AoXOANONG 0€ auTtoug OTT WG I6iwg :

- 2TOV OTTTIKOOKOUOTIKO TOMEX OTT WG 10iWG: EKPWVNTEG-TT APOUCIOOTEG PASIOPWVOU KOl

TNAEdpPaONG, TTaPAYwyoi, OKNVOBETEG, OIEUBUVTEG OKNVAG Kal PETT OPTEP-KANEPAAY

PAdIOPUIVOU Kal TNAEOPACNG.

- OTOV TOMEQ TNG OTT TIKOOKOUOTIKAG, KIVNUATOYPAPIKAG KAl QWVOYPAPIKAG TTapaywynig

OTT WG 15IWG: TTapaywWyoi, OUYYPAPEIG, TUVBETEG, EPUNVEUTEG, NBOTT OI0I KAl KOUTT GPCOl,

OKNvobBETeG Kal TTapaywyoi, BonBoi oknvoBETn, Bonboi TTapaywyng, KAapepapav,

PETT OPTEP-QPWTOY PAYPOI, OIAKOOUNTEG, HOKIVIEP, EVOUPATOAOYOI, OIEUBUVTEG OKNVNG,

HOoVTadOPOI, KABWG KAl XEIPIOTEG NXOU, PWTICHOU KAl EIKOVAG.

- og €OKEG OpaocTnEIOTNTEG TOU TPATTEQIKOU Topéa OTTwWG I0iWG:  €IBIKATNTEG

TTPOOWTTIKWY  IBIWTIKWY  TPaTTe(IKwy  utTneeciwv  (private banking), oUuBouAol

ETeVOUCEWV Kal OIOXEIPIOTEG  XAPTOQUAQKiwWY, eidikoi  utTevBuvol  yia

avToAAayég(sw aps), TTapAywya EUTTOPEUNATWY A PETOXWwv (options),  cuuBoAaiwv

MEAAOVTIKNAG ekTTANpwong (futures) kal ocupQwvieg yia Tov TOKO EUTT POBECHWV

OupPBoAaiwy, €idIkoi UTTEUBUVOI yia aTmOKTNoN €AEYXOU E€TAIPIOG KAl OUYXWVEUOEIG,

XPNHaTodéTNOoN OXEdiWV Kal KEQaAaiwv KIVOUVOU.

- OTOoV TOpED KOTAPTIONG Kal EKTTaideUONG OTT WG 1BiWG: BEoEIG UTTEuBUVOU poBNudTwy,

UTT EUBUVOU BIEUBUVONG KAl KOIVWVIKOEKTT QIOEUTIKEG BETEIG.

- OTOV €TTAYYEAMATIKO 0BANTIONO OTTWG 1IBIWG: ABANTEG, aoyoAoUpevol Pe Ta OTTOP,

T POTTOVNTEG.

- OTOV KATAOKEUAOTIKO TOPEA TWwV dNPOCiwV £pywv.

- o€ dpaACTNEIOTNTEG TT APOXNG TEXVIKWV I OIKOVOUOTEXVIKWV HEAETWV ] EPEUVUIV.

- OTO TTPOOWTTIKG, TTOU aTTaoXOoAeital o€ dpacTnEIOTNTEG OPYyAvWONG EKBECEWY,

ouvedpiwv i oepvapiwy.

- 0TOUG DACIKOUG EPYATEG.

- OTOUG KOAAITEXVEG BeGUATOG, UOEOTPOUG KOl OONIOTEG OPXNOTPOG KAl UOUCIKOUG

OPYQVIKWY i GWVNTIKWY CUVOAWV.

- MAVEKEV

- OTOV TOMEQ TWV ETTIXEIPNTEWV OEPOTTOPIKWV HETAPOPWV KOl TWV ETTIXEIPATEWY TTOU
aoKoUv dpaoTNPIGTNTES TTAPOXNAS UTT NPECILV agpodpouiou €6APOUG Kal TTTAONG.

2. 2g K@&Oe TTEPITTTWON, O Adyol o1 oTT 0iol BIKaIOAOyOoUV TNy avavéwaon TG ouppacngn

OXEoNnG epyaciag opIouEVNG XPOVIKAG OIAPKEIAS TTPETTEI VA avaQEPOVTAl OTN OXETIKA



OUMQWVIa TwV PEPWV, N OTToIa CUVATTTETAI EYYPAPWG, ] VO TT POKUTT TOUV EUBEWS aTTo
QUTAV.

AvTiypa@o TnNG CUPQWVIag authg TTEETTEN va TTopadideTal oTov pyaddueEvo Péoa o€
TEVTE €PYAOINEG NUEPEG ammd TNV évapgn NG TTpooopds NG epyaciag tou. O
€Yypa@og TUTTOG TNG AVWTEPW CUPQWViag dev eival atT apaitnTog, étav n avavEéwaon tng
oUPBaong 1 oxéong epyaciag £xel EVTEAWG EUKAIPIOKO XapakTAPa Kal dev €Xel OIAPKEIT
MeyaAUTepn Twy 0éKka (10) epyadipwy nUEPWV.

3. Zg TepimTwon TTou n XPovikh OldpKeia Twv OIOdOXIKWY CUMBACEWY 1 OXEOEwv
epyaciag opliohévou  Xpovou, Xwpic va ouvipéxel €vag omd Toug Adyoug Tng
Tapaypdgou 1 Tou dpBpou auTtou, UTTEPPaivel CUVOAIKA Ta dUo (2) £Tn, TekuaipeTal OTI
ME QUTEG ETTIOIDKETAI N KAAUWN TTAYIWV Kal JIOPKWY avayKWVY TNG ETTIXEIPNONG N
EKMETAANEUONG PE OUVETTEIO TNV PETATPOTTH QUTWV O€ CUUBACEIS | OXEOEIG EpyaTiag
aopPIioTOU XPOvou. Av OTO XPOVIKO SIGoTNUA Twy OUO ETWV O APIBPOG TWV QVAVEWCEWV
TWV CUPQWVA JE TV TTOPAYPAPO 4 Tou TTAPOVTOG OIGOOXIKWY CUMBACEWY | OXECEWV
epyaciag utrepBaivel T TPEIG (3), XWPIC va ouvipéxel €vag atmmd Toug Adyoug Tng
mapaypdeou 1 Tou ApPBpou auTol, TEKMaIpETal OTI PE QUTEG ETTIBILKETAI N KAGAUWN
TAyiIwv Kal OIOPKWY avaykwy Tng ETTIXEIPNONG | EKPETAAAEUONG ME CUVETTEID Tn
METATPOTT ] TWV CUUPBACEWY aUTWY O€ CUPPBAOEIS I OXETEIC EPYATiag aopioTou XpoOvou.
To Bd&pog TG avTarr 6deIENG 0€ KABE TT EPITT TWON PEPEI O EPYODOTNG.

4. «AlodoyikEG» BewpouvTal oI CUPBACEIS | OXEOEIG EpYOTiag OpIoUEVOU XPOVOU TTOU
KataptiCovtal hETaEU Tou idlou €pyodOTn Kal Tou idlou gpyalopevou, PE Toug idIoug N
TTAPEPPEPEIC Opoug epyaciag kal dev  pecoAafei peTalU TOUG XPOVIKO BIdoThua
MeyaAUTEPO TWV €ikoal (20) epyACIUWY NUEPWV.

5.01 diatd&eic Tou TTOPOVTOG GpBpou e@appdlovTal o€ OUMPBACEIC i aVAVEWOEIG
OUPBaoewv 1 OXEOEIS EPyaTiag TTOU CUVATTTOVTAl PETA TNV BEaN G€ 1I0XU Tou TT apdvTog
dlaTdy paTog.

APOPO 6
Evnpépwon Kal eukaipieg atraox6Anong

1.01 epyodATEG EVNUEPWVOUV TOUG EPYACOUEVOUG OPICHUEVOU XPOVOU YIa KEVEG BECEIG
TTou cival DIOBECINEG OTNV ETTIXEIPNON ) TNV €KPETAAAEUON WOTE va £€ac@aAIoBei OTI
£xouv TIG iDIEG eukalpieg va BIEKBIKNOOUV BECEIC aTTaoXOANONG aopioTou XpOvou OTT WG
Kal GAAoI epyalOuEVOL.

H evnuépwon aut) yiveTal JECW MIOG YEVIKAG QVOKOIVWONG N OTToid avopTaTal O€
KOTAAANAO PEPOG PECQ OTNV ETTIXEIPNON 1 TNV EKUETAAAEUGCN 1] UE OTTOIOBNTTOTE GAAO
T POOPOPO UETO.

2.270 PéTpo Tou duvatol Kal AauBavopévng utréwn TG avaykng yia opaAr Agmoupyia
NG ETIXeipnoNg, o1 epyoddTeG OIEUKOAUVOUV TNV TTPOOPAcn Twv €pYOCOPEV WV
OpPICPEVOU XpOvou O€ KATAAANAEG eukaipie¢ KATAPTIONG, WOTE va gvioXUovTal Ol
OeCIOTNTEG TOUG, N €CEAIEN TNG ETTAYYEAMATIKAG OTAOIOBPOMIAG TOUG KAl N ETTAYYEAUATIK)
KIVATIKOTNTA TOUG.

APOPO 7
Evnpépwon kai diaffoUAeuon

1.01 epyagduevol opiopévou xpodvou AaupdvovTtal utTTown Katd Tov UtTOAoYIoHS TOu
KOTWTATOU opiou TTAvw ammd TO OTToi0 PITopoUv va OUyKpoTouvTal Péoa OTnv
ETTIXEIPNON T QVTITT POCWTT EUTIKA Opyava Twv €pyalopévwy TToU TTPORAETTOVTAI ATT O TIG
Keipeveg dIOTALEIC.



2210 MPETPO TOU OduvaToU, OI £PYOdOTEG MHEPIMVOUV Yia TNV TTapoxr KATAAANANG
EVNHEPWONG OTA UTTAPXOVTA QVTITT POCWIT EUTIKA Opyava TwV £PYACOUEVWIV OXETIKA HE
TIG CUMBACEIG ] OXEOEIG EpyaTiag OpIoUEVOU XPOVOU OTNV ETTIXEIPNON.

APOPO 8
Alatdgeig e appoyng

1.To didraypa autd dev Biyel EUVOIKOTEPES VIO TOUG £PYACOUEVOUG YEVIKWG PUBUIOEIS i
EUVOIKOTEPEG PUBICEIG YIa TOUG EPYACOPEVOUG UE QVOTT NPIEG.

2.To mapov TpoedpiKd Oidrayua &ev Biyel TIG EKACTOTE I0XUOUCEG DIOTAGEIG TTOU
aQOoPOUV TNV ICOTATA TWV PUAWV OTIG EPYACIOKES OXETEIS.

3. H mapaBioon twv diatdgewv TG Tapaypdeou 1 Tou dpBpou 6 TOU TTAPOVTOG
OUVETTAYETAI TNV ETTIBOAR TWV KUPWOEWV TTou TTpoPAETTOVTOI ATTO TO ApBpo 16 TOU
v.2639/98 ( A 205).

ApBpo 9
‘Evapén 10x00¢g

H 1ox0¢ Tou TTapOvTOg TTPoedPIKOU dIaTAyPaTOG apxifel ammd Tnv dnPocicucr] Tou
oTnVv €@nuepida TNg KuBepvhAoewd.

21ov Y1oupyd Epyaciag kai Koivwvikwv Ac@olicewv avaBétoupe T dnuocicuon kai
EKTEAEON TOU TTAPOVTOG TT POEDPIKOU SIATAY OTOG.

ABrva, 27 MapTiou 2003.

O NMPOEAPOZ THZ AHMOKPATIAZ
KQNZTANTINOZ ZTE®PANOINOYAOZ

Ol YINOYPI Ol
OIKONOMIAZ KAI OIKONOMIKQN EQTEPIKQN, AHMOZIAZ
AIOIKHZHZ KAI ATTOKENTPQZHZ
NIKOZ XPIZTOAOYAAKHZ KQZTAZ ZKANAAAIAHZ
EPIrAZIAZ KAI

KOINQNIKQN AZOAAIZEQN

AHMHTPIOZ PENNAZ



